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5HSDUD܊LL�GUXPXUL 

$YDQWDMH 
 
·�����3HUPLWH�VWRFDUHD�úL�WUDQVSRUWXO�OD�UHFH�D�
DVIDOWXOXL�SURDVSăW��EULFKHWDW�PăUXQĠLW��IăUă�D�
PDL�IL�QHYRLH�GH�DSURYL]LRQDUH�GLQ�VWDĠLL�GH�DV�
IDOWۺ�Q�VH]RQXO�IULJXURV�FkQG�DFHVWHDۺ�Q�JHQHUDO�
QX�IXQFĠLRQHD]ă� 
·������3RVLELOLWDWHD�UHFLFOăULL�OD�FDOG�D�DVIDOWXOXL�
GHFRSHUWDW�úL�PăUXQĠLW�VDX�IUH]DWۺ�Q�WDPEXU�GX�
FH�OD�UHGXFHUHD�FRVWXULORU�úL�OD�HIHFWH�SR]LWLYH�
DVXSUD�PHGLXOXL�DPELDQW� 
·������۹QFăO]LUHD�PL[WXULL�DVIDOWLFH�GH�DGDRV�GRDU�
�Q�FDQWLWDWHD�QHFHVDUă�SHQWUX�XQ�GHIHFW�QHFHVLۺ
Wă�XQ�FRQVXP�GH�JD]�PXOW�PDL�UHGXV�FRPSDUD�
WLY�FX�FHO�QHFHVDU�PHQĠLQHULL�WHPSHUDWXULLۺ�Q�WHU�
PRFRQWDLQHUH�GH�FDSDFLWDWH�GH�DSUR[���-���WR�
QH�GH�DVIDOW�SURDVSăW�DSURYL]LRQDW�GLQ�VWDĠLL��
QHFHVDU�SHQWUX�R�]L�GH�OXFUX� 
·�����(ILFLHQĠD�HQHUJHWLFă�FUHVFXWă��úL��LPSOLFLW�
FRVWXUL�UHGXVH�FX�FRPEXVWLELOXO�SULQ� 

à 8WLOL]DUHD�JD]HORU�GH�DUGHUH�FROHFWD�
WH�GH�OD�3DQRXO�5DGLDQW�SHQWUXۺ�Q�
FăO]LUHD�úL�PHQĠLQHUHD�WHPSHUDWXULL�
PDWHULDOXOXL�GH�DGDRV�GLQ�WHUPRFRQ�
WDLQHU�WDPEXU� 

à ۹QFăO]LUHD�MXGLFLRDVă�GRDU�D�]RQHL�
SHULPHWUDOH�GHIHFWXOXL�SULQ�SRUQLUHD�
LQGLYLGXDOă�GRDU�D�DU]ăWRDUHORU�QH�
FHVDUH� 

à 7HUPRVWDWDUH� 
à ,]RODUH�WHUPLFă� 

·�����6LJXUDQĠDۺ�Q�H[SORDWDUH�SULQ�ĠLQHUHD�VXE�
FRQWURO�D�DUGHULL��SUHYHQWLODUH��DSULQGHUH�HOHF�
WURQLFă��VHQ]RU�GH�LRQL]DUH�SHQWUX�OLSVD�IODFDUă��
SRVWYHQWLODUH�� 
·�����3RVLELOLWDWHD�GH�VHWDUH�D�LQWHQVLWăĠLL�GH�UD�
GLDĠLHۺ�Q�IXQFĠLH�GH�WHPSHUDWXUD�H[WHULRDUă��
DGkQFLPHD�GHۺ�QFăO]LUH�úL�JUDGXO�GHۺ�PEăWUkQL�
UH�D�ELWXPXOXL�GLQ�DVIDOW� 
·�����(PLVLH�UHGXVă�GH�QR[H�� 
·�����)OH[LELOLWDWHۺ�Q�IXQFĠLH�GH�DQYHUJXUă�úL�WLSXO�
GH�GHIHFWH�SULQ�FRQVWUXFĠLH�PXOWLIXQFĠLRQDOă� 

 

3ULQFLSLX�GH�IXQFĠLRQDUH� 
 
������3DQRXO�UDGLDQW�IRUPDW�GLQ���DU]ăWRDUH�GH�
WLS�0)%���DUH�UROXO�GH�Dۺ�QFăO]L�SULQ�UDGLDĠLH��
]RQD�DIHUHQWă�GHIHFWXOXL��&RPEXVWLELOXO�XWLOL]DW�
�3523$1��SURYLQH�GH�OD�XQ�JUXS�GH���EXWHOLL�
GH����.J��*D]HOH�GH�DUGHUH�GH�OD�DFHVWH�DU]ă�
WRDUH�VFDOGă�WHUPRFRQWDLQHUXO�úL�VXQW�HYDFXDWH�
�Q�SDUWHD�VXSHULRDUă�D�DFHVWXLD��$FHVWD�PDLۺ
HVWHۺ�QFăO]LW�VXSOLPHQWDU�úL�GH�DOWH�GRXă�DU]ă�
WRDUH�0)%���GLVSXVH�ODWHUDO��7HUPRFRQWDLQHUXO�
DVWIHOۺ�QFăO]LW�DUH�UROXO�GH�D�SUHۺQFăO]L�PDWHULD�
OXO�GH�DGDRV�FH�XUPHD]ă�D�VH�SXQHۺ�Q�RSHUă�
SULQ�GHYHUVDUH�FX�DMXWRUXO�XQXL܈�QHF�DF܊LRQDW�
FX�XQ�PRWRUHGXFWRU� 
�����8WLODMXO�HVWH�XúRU�PDQLSXODW�úL�GH�DúH]DW�SH�
SR]LĠLH�FX�DMXWRUXO�XQXL�VLVWHP�DGDSWDW�GH�WLS�
WUDQVSDOHW��2S܊LRQDO�WUDF܊LXQHD�VH�SRDWH�UHDOL]D�
SULQ�DF܊LRQDUH�HOHFWULFD��6LVWHPXO�GH�PDQLSXOD�
UH�SHUPLWH�úL�UHJODMXO�SHۺ�QăOĠLPH�DO�SDQRXOXL�
UDGLDQW� 
�����7UDQVSRUWXO�XWLODMXOXL�VH�UHDOL]HD]ă�FX�DMXWR�
UXO�XQXL�WUDLOHU�FX�SODWIDRUPD�UDEDWDELOD�VDX�GH�
WLS�OLIW��WUDFWDW�GH�XQ�FDPLRQ�GH�PD[������W��VDX�
GH�R�PDVLQD�GH�WHUHQ� 
 
'RPHQLX�GH�XWLOL]DUH� 
 
$YkQG�XQ�SDQRX�UDGLDQW�FX�VXSUDIDĠD�PHGLH�úL�
WHUPRFRQWDLQHU�SHQWUX�LQFDO]LUHD�PDWHULDOXOXL�
GH�DGDRV��$5(6�����HVWH�GHVWLQDW�OXFUăULORU�GH�
UHPHGLHUH��GH�DQYHUJXUă�PHGLHۺ�Q�VSHFLDO�D�
JURSLORU��IDLDQĠăULORU��YăOXULULORU�úL�UHIXOăULORU� 
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&DUDFWHULVWLFL�WHKQLFH�SULQFLSDOH 

'LPHQVLXQL�SDQRX�UDGLDQW �����[�����PP 

6XSUDIDĠD�GH�UDGLDĠLH�SDQRX�UDGLDQW� �����Pð 

&DSDFLWDWH�GH�VWRFDUH�*3/ ��[���� ���NJ�����OLWULL 

&DSDFLWDWH�GH�SUHۺQFăO]LUH�PDWHULDO�GH�DGDRV ���NJ�FLFOX����-��PLQ� 

3XWHUH�LQVWDODWă�SDQRX�UDGLDQW� ����NZ 

�&RQVXP�HVWLPDWLY�GH�FRPEXVWLELO�SHQWUX�SDQRX�UDGLDQW� ����NJ�K 

3XWHUH�LQVWDODWă�DU]ăWRDUH�WHUPRFRQWDLQHU ���NZ 

�&RQVXP�HVWLPDWLY��GH�FRPEXVWLELO�SHQWUX�DU]ăWRDUH�WHUPRFRQWDLQHU �����NJ�K 

&$/256(7�65/ 
&DUHL��6DWX�0DUH�������� 
6WU�8]LQHL��QU��� 
7HO�������������� 
0RELO�������������� 
(PDLO��RIILFH#FDORUVHW�FRP 
ZZZ�UHSDUDWLLGUXPXUL�FRP 
ZZZ�IDFHERRN�FRP�UHSDUDWLLGUXPXUL 
ZZZ�IDFHERRN�FRP�JURXSV�JVPGV� 

9HGHUH�GLQ�IDWD�FX�JUXSXO�GH�
UHFLSLHQWL�GH�SURSDQ�VL�JXUD�GH�
HYDFXDUH�D�PDWHULDOXOXL�GH�
DGDRV� 

9HGHUH�GLQ�VSDWH�FX�WUHPRFRQ�
WDLQHUXO�GH�LQFDO]LUH�PDWHULDO�
GH�DGDRV�VL�PRWRUHGXFWRUXO�GH�
DFWLRQDUH�D�VQHFXOXL�SHQWUX�
GHYHUVDUHD�DFHVWXLD� 

3DQRX�UDGLDQW�IRUPDW�GLQ� 
DU]DWRDUH�UDGLDQWH�FX�FRP�
EXVWLH�GH�VXSUDIDWD��IDUD�
IODFDUD��WHUPRVWDWDUH�VL�PRGX�
ODWLH��FX�DSULQGHUH�HOHFWURQLFD�
VL�VLVWHP�GH�VXSURYHJKHUH�D�
FRPEXVWLHL 

7HUPRFRQWDLQHU�SHQWUX�PDWH�
ULDO�GH�DGDRV�LQFDO]LW�GH�
JD]HOH�GH�DUGHUH�SURYHQLWH�GH�
OD�SDQRXO�UDGLDQW�VL�VXSOLPHQ�
WDU�GH�GRXD�DU]DWRDUH�UDGLDQWH�
FX�VLVWHP�DXWRPDW�GH�VX�
SUDYHJKHUH�D�IODFDULL�VL�FRQWURO�
DO�WHPSHUDWXULL 

8WLODMXO�SRDWH�IL�PDQLSXODW�XVRU�
VL�SR]LWLRQDW�SH�DPSODVDPHQW�
FX�XQ�VLVWHP�GH�WLS�WUDQVSDOHW�
DFWLRQDW�PDQXDO�VDX�FX�WUDFWL�
XQH�HOHFWULFD 

7UDQVSRUWXO�XWLODMXOXL�VH�UHDOL�
]HD]D�FX�DMXWRUXO�XQXL�WUDLOHU�
FX�SODWIRUPD�UDEDWDELOD�VDX�GH�
WLS�OLIW��WUDFWDW�GH�XQ�FDPLRQ�GH�
PD[������W��VDX�GH�R�PDVLQD�
GH�WHUHQ� 


